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How to Take Advantage of Your Time in School

Whether you're crystal-clear on your accounting dream
job or are still figuring out which promising path you
want to pursue, the time to prepare is now. Even if you
don’t know exactly what you want to focus on long-term,
there are plenty of opportunities available to you during
your college years to start building valuable skills and
expertise.

Make the most of your electives

It may be tempting to take Pilates and introduction to
beekeeping instead of business writing and advanced
accounting, but those won’t get you ahead in your future
accounting career. Make the most of your time and
money by taking classes that will sharpen your
transferable technical and soft skills. Public speaking,
negotiation and computer classes may not be on your
suggested course of study but will come in handy in the
real business world.

Stay informed on global news

Knowing what’s going on in the world can assist you with
small talk, inspire your next big idea and keep you up-to-
date with emerging trends. Michele, a University of
Montana graduate student, said, “Accounting is
constantly changing and adapting: students who keep
abreast of these changes will excel not only in the
classroom but in the workforce.” It doesn’t have to be all
serious, though—keeping up with local sports teams can
be perfect for making small talk during virtual networking
events or coffee chats.

Grow and leverage your network

Put another way, networking is simply building and
leveraging relationships — something you’ve been doing
since you were a kid —and it’s by far the most common
suggestion for college career prep. The more
introductions you make, questions you ask and groups
you join in relation to your field (such as your state
accounting society, campus clubs, or even interest
groups), the stronger your network will become and the
more support you’ll have throughout your career. Ever
heard of the Six Degrees of Separation? Chances are
you’re a lot closer thank you think to someone who can
offer you exactly what you’re looking for.

Practice working

An internship can be a test run for a job, so seek one out
ASAP to apply your learning, gain experience and make
sure you're a good fit for the gig. As added motivation,
proving yourself to a specific employer through interning
also gives you the best chance at landing a job offer—
potentially before you even graduate. If you already have
a job, look for ways to get hands-on accounting
experience there such as offering to assist with
accounting functions or asking to shadow the company’s
accountant or CPA. Lastly, volunteering in your
community is a fantastic way to gain experience and
professional contacts while giving back to those in need.

Define your brand

Many students recommend developing and managing
your personal brand (in other words, your public image)
to showcase what you’re good at and capture recruiters’
attention. Though a strong personal brand can enhance
personal and professional success, an unprofessional one
can hurt it. As Matthew, a graduate student at Vanderbilt
cautioned, “Facebook, Twitter and LinkedIn can be
valuable tools when launching your career. But, if you
aren’t careful, they could also be the reason you don’t
get an interview or job offer.”

Join the big leagues

An easy way to distinguish yourself and gain access to
exclusive resources is to join professional networks like
the AICPA and your state society as a student member. It
looks good on your resume; helps you develop the
leadership skills employers want and connects you with
CPAs who can offer you valuable information and
mentorship. Plus, the AICPA and state societies offer a
plethora of resources such as virtual events, scholarships,
access to job postings, updates on the latest accounting
news, and information on changes in regulations or state-
specific licensure requirements. Joining state society now
is especially important if you plan on staying local after
you graduate and want to get your foot in the door of
your local accounting community.

Becoming a CPA is a marathon worth running. Start
prepping now and you’ll gain a healthy head start.
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As you work toward becoming a CPA, there are some
other letters you can earn behind your name. Two of
the most popular are MAcc (Master of Accountancy)
and MBA (Master of Business Administration). Which
ones you get, if any, is a matter of preference—so how
do you know which one is right for you?

What do these letters mean?

What's the difference between the two degrees?
Essentially, the MAcc is more technical, focusing on
hard accounting skills. At the same time, accounting is
the language of business, so there’s business
knowledge built in.

The general MBA is more focused on business skills,
such as management, strategic thinking, finance,
marketing, human resources, etc. It includes an
overview of accounting principles—nothing close to
what you get with a MAcc, though. Some MBA
programs do allow you to concentrate on accounting or
taxation, exposing you to the technical accounting skills
you will need to be a CPA.

While the general MBA covers more business territory
than a MAcc does, it lacks the in-depth financial skills
that you’ll need as a CPA. So while it’s hard to say that
one degree is better than the other, if you’re an
undergraduate accounting major, there’s a clear first
step.

Boost your accounting knowledge first

If you plan on launching your career in accounting, your
focus should be on getting as much accounting-
oriented education as you can. In many states, getting
your CPA license requires you to have 150 hours of
education, so it might make sense to jump right into a
Master’s level program. If that’s the case, try one that
deals with the nitty-gritty of accounting, like a MAcc
program or an MBA concentrated in Accounting or
Taxation. Either will teach you more about the
profession and prepare you to take the CPA

Exam when you graduate.

Consider saving the general MBA for later

Most CPAs agree the general MBA is designed for
people who already have some work experience under
their belts.

“If you're pursuing a [general] MBA right out of
undergrad, to me that doesn’t give you the benefits of
what a real [general] MBA is about,” says University of
Tennessee professor Bruce Behn, Ph.D., CPA. “The
MBA is more powerful when you have a network of
people that have experiences that they bring
together—you just don’t have that when you're 21
years old.”

In public accounting in particular, you’ll put an MBA to
use once you’re at a higher level in the firm. “As you
get more senior in an accounting career, more of what
you do in many cases... is dealing with clients and
business issues—it’s not doing accounting, per se,” says
Denny Reigle, consultant to the AICPA. “So an MBA will
add value but it’s an investment that pays off later and
in the longer term.”

Meanwhile, the CPA license offers benefits you can
capitalize on immediately after school, says Professor
Behn.

“If you get a CPA, that’s something you can use in
whatever area you want. You can eventually get into
marketing or other areas like that. It opens up a lot
more doors to you.”

In the end, do what’s right for you
You may find that the only letters you want and need in
your career are C-P-A.

“It’s not necessary for our CPA-eligible students to go
get an MBA,” says Amanda Brown, National Recruiting
Manager for MBA and Law at KPMG. “They don’t need
that to make partner. They just need to be a licensed
CPA in order to make partner, and obviously they have
to perform well and move up within the firm.”

So take the path that feels right for you and your
career. Just keep in mind that if you decide not to get a
Master’s degree, you might need additional college
credits after getting your Bachelor’s in order to become
a licensed CPA.
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Student
Conferences
Discounts

Student members may attend
ARCPA conferences for just $15!
(we're not kidding!) Meet and
network with professionals
and prospective future
employers at any of these
ARCPA events for $15 each:

e  End of Busy Season CPE
& Fish Fry

e Industry Commerce &
Banking Conference

e  Equip Conference
e  Fraud Conference
e  Agriculture Conference

® AR Federal Tax Institute

Call ARCPA to register: (501)
664-8739 or (800) 482-8739.

BeckerfGRAYReview;

Arkansas Society of CPAs associate
or student members can receive a
discount on the Becker Profes-
sional CPA Review for the full 4-
part review course. Save $300 off
of the full 4-part review of either
Live, Online, or self study review
course format. Becker CPA Re-
view classes correspond with the
exam testing windows that you
select.

SurgentCRAYREView;

Surgent CPA Review can help students
prepare for the CPA Exam-during or
after their undergraduate or graduate
education. The 100% online course
utilizes a state-of-the-art adaptive
learning platform that shortens study
time and improves retention allowing
students to prepare and pass faster!
Enroliment includes access to 350+ 20
minute-or-less video lectures, a test
bank of over 7,700 multiple-choice
questions, over 400 simulations,
customized study guides, and unlimited
practice exams.

WileylGRAYReView

As an ARCPA member, you are
entitled to a 20% discount on all
Wiley CPAexcel products,
including the popular Wiley
CPAexcel Platinum

Course featuring Bite-sized
Lessons and 12,000 AICPA CPA
Exam practice questions.

UWorld

RCPA members save 20%
he Unlimited access

e! Prepare to pass the
am with exceptional
materials that make
oncepts easy to

d. Proven with a 91%
e proudly serve the
profession’s top
ployers and

Roger{CRAYREViEW;
S uworld

Becker

For more information on t
member service, or to acces:
ARCPA preferred pricing with
Becker, ARCPA members shou
visit the partner page,

www.becker.com/arkansascpas

Surgent

CPA Review

ARCPA members receive a 35%
discount on the Surgent CPA exam
review course! These state-of-the-art
online lectures provide a customized
study program, access that doesn't
expire, and a pass guarantee with every
course. Studying with Surgent means
less stress for you—and a faster path to
passing the CPA Exam. Learn more:

www.surgentcpareview.com/

rtners/arkansas-society-of-cpas,

WILEY

To redeem the 20% discount,
visit www.wileycpaexcel.com or
call 888-884-5669 to order. Enter
code ASCPA at checkout.

ROGER
CPA Review

Learn more, at https://
accounting.uworld.com/cpa-
review/Ip/partner-

organizations/

CPA Review
Courses

|
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800.482.8739 in Arkansas
Fax: 501.664.8320

Email: rharris@arcpa.org

Visit us on the web!

www.arcpa.org

Become A Student Member Today! Membership is Free
Join Arkansas Society of CPAs (ARCPA) & American Institute of CPAs (AICPA) in one step

Join for free! Complete the Application Online: https://thiswaytocpa.com/program/AR

DFA Fall Internships

The Arkansas Department of Finance and Administration (DFA) has developed a paid internship program that
provides students with opportunities to gain hands-on experience in their area of interest while exploring a
career in public service. This twelve-week program (09/06/2022-11/05/2022) allows interns to work up to 20
hours per week and earn $15.33/hr. Working hours are flexible to meet the needs of students. Most internships
are located in Little Rock. However, opportunities are offered in other areas around the state. Applicants should
pay close attention to the location of the position when applying. Applications must be received no later than

July 17, 2022, for Fall consideration.

To apply, follow the links below.

Administrative Specialist Il — Little Rock/Accounting, Finance, Political Science, Business Administration, Pre-Law,

Public Policy/Administration, Cybersecurity, Computer Science, and other related majors

https://arcareers.arkansas.gov/job-invite/11999/

Tax Investigator — Little Rock/Accounting majors CR N
SRR,

https://arcareers.arkansas.gov/job-invite/11970/ KA

Tax Investigator — Benton County/Accounting majors : '\

https://arcareers.arkansas.gov/job-invite/20126/

Tax Investigator — Craighead County/Accounting

-

majors (@) ——— MENTOR
GOAL
https://arcareers.arkansas.gov/job-invite/20124/ PERSONAL DEVELOPMENT

Tax Investigator — Jefferson and Howard Counties/Accounting majors

https://arcareers.arkansas.gov/job-invite/20125/

Other ways to apply:

Visit https://arcareers.arkansas.gov and search keyword “DFAINTERN”.

Apply on Handshake https://app.joinhandshake.com/

For assistance, contact Courtney Brown at Courtney.brown@dfa.arkansas.gov or 501-324-9065
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